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THE EFFECTIVENESS OF FARMER’S PERSONAL FINANCIAL MANAGEMENT
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Abstract

The primary objective of this study was to investigate factors impacting the effectiveness

of farmer’s personal financial management under the sufficiency economy philosophy in Ranong



province. Questionnaires were the instrument, as the value of reliability was received about 0.968,
used for collecting data from 400 farmers in Ranong province as chosen through using stratified
sampling. The results were systemically summarized through using descriptive statistics
for expounding individual status as well as important factors of personal financial management
behavior including factor analysis was also employed to intercept and classify those questions
for obtaining the accurate independent variables while multiple regression analysis and Pearson
correlation coefficient were also used for examining research hypothesis in terms of the influences
and relationships between those independent variables affecting dependent variables. The results
discovered that all factors of personal financial management behavior were given the much
important level through the farmer opinions in Ranong province especially the well financial planning
under the sufficiency economy philosophy must not generate debts that were unnecessary,
this situation has always left to the well life quality. Furthermore, another result revealed personal
financial management behaviors have been consisted of the financial plannifig‘and debt regeneration
behaviors have exactly had the direct influence and positive relatiopship to the effectiveness
of farmer’s personal financial management under the, Sufficiency ecomomy philosophy in Ranong
province while those independent variables)” afcrementioned ™ “have totally influenced to

approximately predict about 81.50%.
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